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& DNH GHMLJ GHU EDNHU DQG SUIRXG RZ QHU
R %DNHU&DNH [P EDVHG LQ WH EHDX\WXO
YI@UH R 6 \MIDQV 1Q & R(Y DO
FROYHQHQ® FHQORDOR 7 XWR ) DB RX\W
+ HOWRQ DQG 5 HAXW

* URZIQJ XS IQD IDP 1O Z KHUH \WH NARKHQ
UHD® Z DV \WH KHDWAR \WH KRP H EDNQJ
IV VRP HKIQJ , KDYH D@D\ V GRCH

P DNQJ FDNHV IRUIUHQGY DQG IDP 1O
VIGFH , Z DV D\WHQDUHUZ MK P\ 1LYV
ZHEAQ) FDNHPDGHRYHU  \ HDW/DJR

* URZIQJ XS RQDIDP 1Q\WH FRXQM IGH
FDUQ) |RUWH Z RU DURXQG XV 1V YABE
IP SRMUQAR P H DQG, Z DV GHDI K\WG \R
EH UHFRIQVHG IO DV D 3 OWF ) UH
&KDP SIRQE\ 6 XUHY $JDIQMG HZ DUH

, ®YH \R FUDM VXJ DUIGZ HY DQG \R
HQKDQFH P\ GHMLIQV Z MW GHIFDWMO
SISHG UR DAFAQ) EXVWKH LOAGH P XMV
\BMM DV J RRG DV \WH RXMGH BR\V 0\
UHASHV KDYH EHHQ WMMG DQG \B HDNHG
RYHUWH OV  \ HDWY \R HQUXUH \WH. DUH
DV GHIFRXV DV SRAME®! IRU\ RXUVSHADO
@ ZMP\ KRPHP DGH NPV FXWBY DQG
IRV I XWKHUDFFHQOMDUDY) \WH IOYRXU

,DP DIWP EHIHYHUWDWKH Z HAEQ)
SOQQAQI SURFHW VKRX@ EH DV VAMHW
|UHH DV SRWIEGI DQG, ®YH \R FUHD\M
HBU DQNFDNHV Z W \KDW/DP H UHD[ HG
IHHORWHP  SUAQ) P\ VHORQ SURYIGQ]
D IUHQRD UHIDE®! DQG HIFHQWHYIEH

\’w VNUZUMXGVN




5[X LOD(/WIZKDYHZD&MHI GLVFXVVLRQ DERXW \

GDWH YHQXH EXGJHW DQG VW\OH ,GHDOO\ WKLV ZLOC
ZHUYH DOUHDG\ KDG D FKDW DW D ZHGGLQJ ID\UH ZH FI
VWDJH , ZLOO JLYH \RX DQ HVWLPDWHG SULFH

.l RXU FDNH GUHDPV DOLJQ DQG , DP DYDLODEOH RQ \I
WKH GDWH LQ P\ GLDU\ , RQO\ DFFHSW RQH ZHGGLQJ F
WZR SHU ZHHN WR HQVXUH HYHU\WKLQJ LV DV SHUIHFW
, VWURQJO\ DGYLVH ERRNLQJ \RXU GDWH DV VRRQ DV \I

2U[X JKYOM Tod

LURQ RXW DOO WKH LPSRUW
ZLVK WR RUGHU DQG KRZ \R
EHIRUH \RXU ELJ GD\ HLWKH
‘H FDQ FKDW RYHU D SRW RI
LGHDV \RX PLIJKW DOUHDG\ K
HLWKHU DW WKLV PHHWLQJ
"XULQJ WKLV PHHWLQJ ,pOO0O
EHIRUH \RXU H\HV W JLYHYV
HOHPHQWY ZLOO DIIHFW WK
ZLWKLQ \RXU EXGJHW )ROO
FDNH GHVLJQ DORQJ ZLWK W

JU SUT ZMNYu Hde

IODYRXUYV DQG JLYH PH ILQD

STK SUT&RN A&

11U 1K K Q ¥xikKskd

EHVW WLPH IRU PH WR GHOL

5T U[X ]KkI®:

FHUHPRQ\ ,pOO GHOLYHU D
SHUIHFW UHDG\ IRU WKH ELJ

5TK 1KKQuGkZK

KDYH KLUHG UHWXUQHG WR
IULHQG 2QFH VDIHO\ UHWXU



, XVXDOO\ DGYLVH [ SRUWL
W\SLFDOO\ KLJK DQG ILQG

VL]JH WR VHUYH ZLWK FRIIHH D
SODQQLQJ WR VHUYH \RXU FDN
\RX NQRZ WKDW \RXU IULHQGV T
D ODUJHU VOLFH ZH FDQ DGMX
DQG TXRWH DFFRUGLQJC

$V D JXLGH WR P\ VWDQGDUG K

$ WLHU ZLOO VHUYH SK

$ VPDOO WLHU ZLOO VHUY

$ VWDQGDUG WLHU ZLOO VH
$ WLHU ZLOO VHUYH
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$v DOO P\ FDNHV DUH EHVSRNH WKH\ DUH LQGLYLGXDOO\ SULFHG
PRUH SRSXODU VL]HVY DQG GHVLJQV

$ WLHUHG EXWWHUFUHDP FDN
SRUWLRQV VWDUWYV IURP ...
$ VPDOO WLHUHG EXWWHUFUH
SRUWLRQV VWDUWYV IURP ...
$ VWDQGDUG WLHUHG EXWWHU
SRUWLRQV VWDUWYV IURP ..
$ WLHUHG EXWWHUFUHDP FDNH
SRUWLRQV VWDUWYV IURP ...
7TKHVH SULFHV LQFOXGH GHOLYH
PLOQXWH UDGLXV GHOLYHULHV I
LQFXU DGGLWLRQDO FKDUJHYV
BULRU WR ERRNLQJ \RX ZLOO EH
EULHI GLVFRYHU\ FDOO ZKHUH ,
SODQV DQG LGHDV VR IDU DQG U
EHVSRNH HVWLPDWH
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&ODVVLF 9DQLOOD &RIIHH &DNH
/JLJKW YDQLOOD EHDQ VSRQJH /QDKMWHO XALWHKRPIHH VSRQJH OD\
VLIQDWXUH ZKLWH FKRFRODWH EXWWHBRUMBPEX@&/HUFUHDP
KRPHPDGH VWUDZEHUU\ FRQVHUYH

&RFRQXW &DNH
&KRFRODWH )XGJH 6RIW FRFRQXW VSRQJH OD\HUH
S5LFK FKRFRODWH VSRQJH OD\HUHG ZLWK DEXWWNKOFHQ P
FKRFRODWH IXGJH LFLQJ
%DQRIIHH
=HVW\ /JHPRQ (OGHUIORZ&GHRJIW VSRQJIJH SDFNHG IXOO RI ELC
=HVW\ OHPRQ VSRQJH OD\HUHG ZLWK HOWRUHHREKWWHUFUHDP
EXWWHUFUHDP DQG OHPRQ FXUG
6WLFN\ 7RIIHH
6SLFHG &DUURW $0zZD\V D IDYRXULWH GHVVHUW
$ GHOLFLRXVO\ PRLVW VSRQJH SDFWHGNY MBR GDHUURVWWD\HUHG Z|
DQG ZzDUP VSLFHVY OD\HUHG ZLWK D FLWBXWWHUFUHDP
EXWWHUFUHDP
3XPSNLQ 6SLFH /DWWH
KLWH &KRFRODWH 5DVSBHWSHFLDO IODYRXU RQO\ DYDLO
$ OLIJIKW YDQLOOD EHDQ VSRQFIRRWKEOI$G LALIWK WKH HYHU SF
UDVSEHUU\ FRXOLV OD\HUHG ZEWWHWUR WKEWNHFXIR¥FR Q\DKWAHZD UP L Q
EXWWHUFUHDP DQG KRPHPDGH UDVSEHWRUNMHAR QASHBEWN DQG SXPS

*LQJHUEUHDG 5LFK J)UXLW
6ZHHW VWLFN\ DQG SDFNHG IX@h®% RIWAWHRVUSRIHWLRQDO UHFL:
ID\HUHG ZLWK D EURZQ VXJDU DROHUVEOWPRBY RI WKH %DNHU I
EXWWHUFUHDP MXLF\ IUXLW PDWXUHG IRU D
PRQWKY UHJXODUO\ VRDNHG LQ
HQFDVHG LQ OX[XU\ DOPRQG SC
DQG DOFRKRO IUHH YHUVLRQV
UHTXHVW

, DP DOzZD\V KDSS\ WR PL[ DQG
IODYRXUV LFLQJV DQG MDPV
IDYRXULWH FRPELQDWLR

OVHAOR &

3OHDVH WDON WR PH DERXW W
DYDLODEOH WR FDWHU WR \RXU
3OHDVH QRWH WKDW ZKLOVW | F
UHFLSH P\ NLWFKHQ UHJXODU
DOOHUJHQV VR PD\ EH XQVXLWI
VHYHUH UHDFWLRQV


















